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Is This a Good
Time to Invest?

We hnve devoted o page in
our October Circular to a dis-
cussion of the factors affecting
the present finnncinl situation.
If you hnve funds awaiting In-

vestment you will be interest-
ed In this Circular, which also
lists a variety of eood bonds.

Sent on ttqueit for Circular AD-3- i

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia Potion Chicago

SAFE BO.NDS
for
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Hrllc Ut for Sugttsllont.
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Capital and Surplus $30,000,000

Resources over . . . 200,000,000

THE SUGAR MARKET.

Vdcral Cn, Tskri Orders for Itrnnn.
Intel nt r,."0 Out,,

The Ktsleral nccpted local
ordure for lint, gnmulatwl tuar tit "1.8OC.

yesterday. Other retlner announced no
reduction from th tc. quotation, but It
svbo bellnvei that thy would shortly fol-

low tho Federal company's action. Now
business contlnue light despite tho mate-H- al

reduction In tho price In the last
i'ew weuks.

Offerings of spo. raws at duty paid
price of i.'lfir, have failed to Interest re-

ntiers. The m.irket was dull, with no
of Improvement In demand.

DATJ.Y TREASURY STATEMENT, '
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bank notes reiflvrd redemption,
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DAILY FIIJANCIAL CALENDAR.
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FINANCIAL NEWS

AND COMMENT

Vnll Sirpot Tins a Varying Set

of Influencns to
Consider.

SKATS ON 'CIIAN'GK LOWKH

Infonnntton of mixed Implication was
In yesterday's) clei'elopmentn

having marhetwlsn bearing. Tho lsion
of an adjourned Congress, wan entirely
welcome tn the banking ami business com-
munity, and It Is felt that whatever the
outcomo of tliA November election tho
next ncesloti the rational legislature, and
tnnny thereafter, will he characterized by
an Increasing recognition of tho nature
and function of business Instead of tho
prejudiced Ignorance which has no tons
displayed Itself at the expanse of Ameri-
can values.

Wall Htn et, to be sure, found special
reason for regarding recent Congressional
hlhtoi-- with feelings Inspired by the ad-

ditional burden uaet on dealers In securi-
ties by the emergency war tax measure.

.'It Is rather striking also that on the day
when the agreement was reached to add

the State levy already Imposed on
trading In stocks a Federal Imposition of
dual amount announcement was mado of

Htock Exchange seat
W.'OO. $P,noo the last pre.
vlously transfer, and th lowest
price tn IWteei ye.irs.

President observations about
the desirability of an ordinary mental

at this time toward the extraor
dinary situation that tho war haa created

liter taken In good part, even though they
eeemed to minimize m little too much tho

dlfllcultten which to be re-

moved to permit substantial recovery In
general business to b affected. footnote
to the President' opinion wan eiupplled by
the Indicated disposition the Interstate
Commerce Commission toward the peti
tion of Kaatern railroads for the con-
cession of rata advances on account of

which should, according to com-pste-

financial Judgment, have been
Slanted before, the war. If the commis-
sion should refuse the relief asked for
the task of olving the flnanelr.1 problems
of the timed Is Kolns to be wry jrreatly
complicated.
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ing trend of domestic mo ietary conditions.
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b the ,)roc, r i.t ung emr- -
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an cnlailna I '..'nd for lonf time s

1 making itse.f felt. '

laese vi n.uiicH are avorawie tor."
l " ". hi". .".u"1? '

I.,... . ui in.-
lar market for ieciirliles reed not be con- -

Mdered an IntoluMo prooieni X Ihe- -

less, so far a', action merned, ''
HtiA- " fniinuil, ....nlt.nil.inn. ...... . mi ii.i.i.lini........mi
events and the progress I

between ottl-- 1

clal activity happen It !

believed
Improv-ie- nt fifth

recelied a tliat a
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loan ration about J4.n00.00o
w.im transfixed Canada, but

for. Ign, exchange market
are that moro than provision his
been for whatever gold
may These.

rather
but hopeful versions Intertintton. 1

dlsctiHHlons which have been proceeding at
which representative

f 'inking now

Jiiere was onange in for
eign excuang omu.mi

ruling around 4.P."i, with cables
about half a higher, thero n
feeling thnt Influences working In th
right direction for a rwluctlon
tauce to more workubli. levels. Port
figures show that trade move-
ment continues to nxpanil, while
trend imports Is oontruotlon.
The grain markets aro sustained
export buying under tho lenderahip
wheat and If can be miule
to market ror cotton 7int
will export trade movm-- nt be
elated but monetary
Btraln will b further rell-ve- d.

Intimations that British finance
disposed tn malt our cotton sup- -

In extinction present debit
aro gratifying this

end appears that plan a bank
ing pool to make loans on cotton Is likely
to bo adopted moro closo

with completion urmngo-inen-

for reopening the ootton

MONEY AND EXCHANGE,

Call money rule.1 6 to 1 per
cent.

Time money ruled per oent. for
mont maturttlex, rang being to 1
per cent.

paper quiet, with rates
at from 0 tn S cent.

Domestic uxchiing.. on N'ew Tork ;

Louis, 4uc. premium; Chlcngo, 40c. pre.
inlum . Cincinnati, 2Cc, premium ;

money I.ondon
p. r cent.

Sterling exchange firmer. Closing
qiiouitlons were; Dcm md, 4.!"riH , cahlew

The weekly statoniont of flank of
Ihigland shows fnllnwlng changes:
Total reserve fi!)!i,000, nlreula-tln- n

Increased Increifed
(S'J7,000, other seeuiltlcs decreased !2S..
0011. other dopoplts C4.

deposit!: decreased 7,005,000,
fecurltle.M

proportion the bank s reserve
liabilities now per cent., ngalnst

per week.
The minimum r.tto

unchanged nt per cent.
Dar silver In Iindnn, 22 In

New York, 30o,
New York Clearing atatementl

Kxchanges, J!0r.,551,:i4 ; balances, in,.
: ry debit nalance,

I7M.17I.
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GOSSIP WALL STREET.

The Tux mil.
The nor tax bill, which It Is now pre--

sumcd will become a law In Its
form, provides among other things for
a tax on new Issues of securities to
extent 5 cents on each $100 faco value
and A tnx 011 aalc.i of necurltles
to extent 2 cents per $100 faco
value. This will prove u hardship to
the financial Tho quiet man-
ner In which tho development has been
accepted remarkable. Is nurprlslngly
different, for Instance, from tlerco re-

sentment which was provoked by pro-
posal for tho present tax
In The stato mind then may
bo rcallred when It Is remembered that
It won even seriously proposed that

should movo over New Jer-
sey. The reoeon Is that Wall Street has
ltwlimcd lleelf the Inevltnbto with
btt Krace possible. explained
the Htoclt KxclmnRO yesterday that
attitude of that Institution to these fea-t- ur

of tho law continued tho Mime a
that adopted when measuro was first
proposed, namely, that present a
tlmo when tho wholo country must, make
eacrlllees In common Interest and
that Wall Htreot Is to bear Its
part the burden. Nevertheless, Wall
.Street ntlll Itniiosltloti of 11

I r. on "ectirlly saies nn 11 slipshod nnd
totally unfair method of Incr'-'asln- the
jiiudlu revenues. Moreover, while

Is that thin Is an emvrKency
measure an unpleasant fcellnc remain
that this expedient, when It lias proved
mccisfnl, will bo resorted to only too
frequently by lnw when they
find themselves In n tlKht hole. After
nil tho present Htato transfer tax was
onco nn emersency mo.-Lsu-

Taxlnif ffpernlntlun,
t.i": f cents on every JlOO fuco

value of new erurltlCH Usued after lie--

mber 1, 1314. when l.iw kocs Into
tffect, ii i.ot consldred a ery Impurt-un- t

It In not thought that It will
affect tho Incorporation new oompi-nle- s

appreciably. Ah a matter fact,
experts even bollovo that It may have the
effect of curtailing-- the operations

promoters. the tax on
security wales Is another matter. Even

this would not io nerlous had It not
been that the Htato hiws of New York
and MAnvachusettR alroady Impoee a simi-
lar tiuc. Tho trar.afer tax Is, therefore.
Just doubled from 14 per hundred
shares. Tho whole cemmr.unlty will have
to p.iy, but tho nresteht nardshlp la placed
unon th tradlrur element, tho mcmberx
of which make a llvlnr "acalplng" trac-t'o-

and whos.. Incidentally
iierform the hlithlv important rvlco of
providing a continuous market In tho
popular tssuex. The tax wkm a rerloun
ouruen tins class of busiuefs. tho
Inert ase to proml.ies to a little
t'Cr than tre.filc can bar. It It
eiu j to cue h'j tho lloor trader' chances
or making a prnt are Ifsvued. Peforo ,

in- - fcuns-'c- correcny aim ii.hu

OPENING COTTON

EXCHANGE SIGHT

crease of and a lirr'ae ,v thn merely attention routine.
J5H.S0W. .unl lost o.er Mares at of The suggestion of Sir (;. Pnlsh that
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u..,,v.t n ' u.v. i.i r.igmn- -
v.mt of ntronf bop'H of better times to
lome. On nn pnnt there leem to be

fali' unanlmit of ilnion In the Street
VAT1 finiiilltf thn mrutt n...t..l..l. .....1a ,,M..itninui. Illluthat W that the stock mirhtU. wliun Hiev

year. All tho circumstances will be
inch as to encourage speculative sctHltv.
Thi very difference if opinion brought
about by the war as to the valuo of so.

... .., .... . . , . ipuitii i.iiniuiiM iij -- nn uiaino rmic.nar,ir,.nvr .h. nrh..l.lllf I. .l,r,t rr
, period at least' m.my of the formerly
'hldh prloed hpectilntlvo ffivorite will eeA

.u tl iCVe.l within tho reach of the man

. . . , .
4 trust company i in uuw "m.tnr mi.

folltlWlnK: "a proverb Ir. 'If yon
t

the vMl' of ,r to
w - ti,. .',.ihr itn.v. Vin,i

forKht of the money marlwt to -

dealers In eecurhiea during tho summer
of 1911. A recent rinancler moro Inter- -

.,t mnldnir money thn platitude..
..m n.n .miur or later becomes
... .',n.i" '

and Uetit a good fiupply on
h.rul. All over tho world monoy and
haul, credit hae been wanted, hence, for

tjmu hdng. the supply of Hccurltte
i.i-- .. .,r,.ir....... hun tn,, i uninml. lorti, . ..
various reaMiu4 given fully In tn aai y
papers the markets ot tne worm ynero
sectirlltcs are sold havo been clrwnl."

TIFE COFFEE MARKET.

l.lnlit Hnslnras Trnnsncf rrt by I.lnal- -

datlnc rnmnilttee.
Tliere oro no Irnporiant developments

In the local corfe situation yrnterday. The
business transacted by tho oxchnngo vol- -
iintary llcpiidatlng commltteo wna light,
ninouutlng to S.KOO bags, switches
from December to .Tuly ut 120 points.

weietiti-ndy- , December uelling from
5. sr. to r,.D0, and closing B 90 hid. offered
at B. 35. At tho close or the nnai eossion
8.25 wns bid for March. 6.40 for May and

for Jiny
In tho mot market business wan mainly

of a routine character, though prices wero
Ilrmly maintained on tho b'irter llrailllan
monetarv outlook, rtlo 7h woro quotod at
t!,c. a4,d Santos 4s at lOiJc. Cost nnd
freight offers tsrio again ecarco tin u re- -
. .... ... .. , .. ,V1IITlrfa. (I a. n I rr .(fllin.l'A ..Mill Ui I"" IIIII IHHI'II, V...

Itlo oxelianrfe on London reacted "id. to
'l4,d. In view of tho rapid advance
which fol'owcd the nnnouncemcnt of the
funding plan thb decline wnn not regarded
ns rxtraonllnary. The Itlo market was
lover. Nn. " thete showing a decllno or 75

rrlit to 3JI.7B. At Santos No. 4 wue 50 rcls
higher nt IJ'JSO. Itlo anil Santos receipts
totalled fiS.000 Ings; Sao Paulo had 60,-00- 0

iind Jundlaliy had 41,000.
Now York and New Orleans warehouse

deliveries; on Wodneiidny totalled 20,071
lugs and tur tho til nt throe di.ys or the
nivl; thiy amounted to 62.S33 bugs.

I.lve Sloeli HarUrt.
TIU'IISPAY. October 31.

r,i-- ipis or lieoa wen- 2.112 bend, mainly
roiislrneil dlrret to hltiiKhtfr'.'ri., No trail-In- i!

In live rai.le. Th feeling was rted
siail)' l)reed beef weak, city dree.ed o

ulrtes sold nt Unite, per lb.
Hecolpte of calvfn wrra r.li head, Inclunlng

453 for the market, Veals were weak lo a
friction lower, trainer almost nominal, but
ra'ei htendy common to cboleo veals sold
nt M "J'i per 100 lb" ! rulls nt 17,50
ifll: '"I calves at lO.ISifHi uraxers at
tr, ,'i. City ilree-e- d vtsN wrre easy, at 1 4 tf
Hi.,,- per lb; rontitry dressed nt 12fTI7e,

Herelpis nf fhrep end lainb were 2,153
he id t I'ars tor tho inurkat, Hbedp

steady, Intihs fir a lo a fraetlon hither.
I'nm.nun to gunit slie. p sn'd at l!i.5(itl'
I', p, r '10 II.k , fir II ary I". liolve laruhri at7r,of4ft' yeal lings at a, f.resied mut.
ton ready at "Wile, p- -r lb.. dred lamns
linn at l'.'rH4,i- , it w al lf.e,

lleeslpis of horrri iv-- re 4,001) head, all feeslsiighter Market tintntut'llv firm, Conn,
try dreefl hois wera ttiifly at HtflSe,
rer Ib
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Uesninption Is Likely the First
or Second Week In

November.

SUCCESS OF SYNDICATE

Although no formal unnotincement Is
likely to be mado befor.i tho tlrst of
tho coining week there Is good baets for
tho etatomnnt that the Now York Cotton
Kxohange will resume business durltu; the
Urst or eecond wock In November. Under
certain conditions It tnlKht bo possible
to reopen tho exchange on Monday, No-
vember S. This Is the day beforo elec-
tion day and tho fact tltat a holiday
would follow tho first day of the resump-
tion of buslneas would be considered nn
advantage rathor than otherwise.

However, no date lion been officially
set for the rmpenlnir, nu,t It is merely
tho kuowhdKO that moit of the IjIr prob-leni-

havo boen satlsfiict"rlly dlsposeii of
that leads tu tho piumlso that buslnis.t
will In rtNUiued within two wreks or hj
Although tlvj membetH of the confcriMUM
cuuunltteo still preservo their pojlc.y of
cautious utterance rRardltuc the prvKtcss
of the syndicate plan thero wan a notleea.
bio Incrcano In the optimism of thrlr
statements yestenlay. Krom unofflclaU
btr ri liable wourcrM, tho Information was
forthcomlnff that the rliuitic.lal featurr--s of
the proposal have lK.cn witlsfiietorlly ml- -

Justed, with surrlclent backlnc lo tnk"
earn of all wo'kly margined long cotton
General uecent has been fpr'lHonilug on
nil other iwlnts.

ThW int-an-s the practical .iul einves--fu- l
conettmlon of rome vers tmr.l work

that has )en 1iondlI tn u nvt ,.filrlont
way by the American tiuunbete if the '

conference committee, contlstlng of KJ.,
wara iu wein, it. u. .airne ami itnir
ficha-efer- The patlonoo a well as tin
ability with which the tnnnbTs of t:
committee have dlsclinrK','l tb"I- - duties
has placed the entire exchange tl." .r
lastlnc "debt

It Is not at all likely that th settle-
ment or tho Clearing House proposal will
be mado a condition of the resumption of
business. Th work on this matter Is pro-
ceeding slowly on account "if the delay In
obtaining legal opinion on th htauis of
tho general plan. In fact. If tho ofllolals
of the Department of Agriculture will
make clear their attltudo regarding c r- - '

tain ohvure and puzzling features or the j

i.ever cotton law it tmgiit no mini tn?t
nothing stands In the. way or nn almoct
Immediate onenlnir of the fchimue erppot
cleaning un nilnoi deLills which ri'Dresenl

in tii.it country instead or gold naturally

Induttry ts looked upon as presenting an
envlablo contrast to the attltudo of our
government toward buMness. Hit far. It

j may bo noted, there has b.en no cotton
relief p!n that has given tho most

I remotn consideration to tho ndvtabl1lty of
Aiding nptnnors In the financing nf their

! purchases, although such buying would
glvo the relief which ever' or hn been
trying to obtain for tho growers,

southern spot marki-t- s were generally i

unchanged tu i lowat ertt-rd- Pa- -
both '4c.

lowe
( '

I THE GRAIN MARKETS.
I

I l,.i.lrf.,l.. I.OTrprs Wilful Corn
VI rm 0l Fin?.

Intimations that the urgent foreign de-
mand for w.nut had been tatlatied eamed
pediment liquidation yerterdu The
market moved Irregularly during the en-
tire ec.snlm It wn evident, however,
that Kurop.i wan still anxlrim for grain.
ii th'- reaction of alout 1 VO ont; mmle
It pulbl to accept export bids. Anv
lull in the eJcK3rt inquiry- - will probably be.
regarded as temporary.

Tho buslneJH rortlgners nas placed
at approvlmately t.OOw.OOO TIkko
eaiei included a ralr amount or Canadianwhn ih.M.j n..tt..-i.- i . i

.."'"" """"' i '"'"u-- ' ure-ri- -,, ,

la Zfu? l":-T''-i""0oo buVe!,,.
An ofllclal statement lias een nubll.hed

at Washington placing the food require-
ments this season nt flJC.OOO.OOO bushels
and the need call at 77,000.000 buaheln.
Tliea tlgurea huggost an exportable sur-
plus of SHO.000.000, but it Ib argued that
looses due to transportation, tires, feed,
4.C.. would reduco this surplus to 270,000.-00- 0.

Thero havo been close to lOO.noo.OOft
bushels 8blpred already, so that to assimi-
late available supplies the future exports
ehould average about 4.S6O.00O bushels a

L.JL X t'" wl 1" '
"'t '.ihiC'rrr V'r th(""1'"' n""n,lty

aa In prv ous yenrs.
"P'ciau it nigi puces prevail. An Im
mens- - area for the coming year has been
Miivn. Closet marketing of this character
ut the expense of reserves! might mako
H dlfTerepce or parlinps 40,000,000 bushels
to b,i added to tho present exportahlo

, aurpiiis. . a report given out yesterday In

from ,,,-,-
,.

crop wiih pracilcallv '., '
Talk crt another disappointing limit-trr-

report y on the week's flour
nnd wheat exports Induced some liquida-
tion. It was also predicted that the
visible supply shewing on Mcnrtnv would
be rather bearish. On the other hand
clearances should soon be In nugment'I
vdumo nnd the farm movement Is t

likely to compire, eo hearlshly In tho
future.

Tho hedge selling ye'terdny was an
Important rartor In filling the demand ot
all kind. It was genorally agreed that
tho higher prices had attracted consider-ahl- e

wheat rrom the country'. Not much
attention wan given to the foreign news,
which again told of firmness of caih
what at Wverpool. A few complaints on
the crop outtnolc In Argentina were off-
set hy less ihfrourrirting advice from
Australia.

Corn Several bulllefli husking report-cam- o
from Iowa ati-- t Illlnola. Larger

farm offerings were reported, but seemed
well abrorbed, Largo Western Interests
bought freely. Shorts were disconcerted
hy the action of the Hat. It was declared
that the weather through tho country
wa too mild for curing. Tho crop and
the predictions or rurtivT ehowern were
regarrtel unfavorably.

Ont Tho demand from exporiers and
shorto held the lift for a time. Subse-
quently thero was a retctlon, flue to
selling against country tnlc'ngs. The de-

cline In whent had sympathetic Influence,
Provlrlona Tho advance In the mar-

ket was attributed principally tp the
from largo p eking Interests. A

speculative short Interest was disturbed
by this dtmand, resulting in competitive
buvlns for a time.

Chicago prices :
Open- - High. Txiw- - CJot. lrer.

Wbesl ing. rM. et. inc. eln.e,
Pecember Wt, 1II.M 11.1 llf. 111H
Mar 1134 l!?t 1WH ltlU IM

Corn i
IH i MS fU

Mar Tin 7IU 71'5 Tl1, 71U
Oslai

riecvmNir mw n rot m; ws
May 4 S4H tVl M'J tl'J

Vnrltt
10 00 U.ea

.isniury .. 1.T7 11.17 11.77 11 nr. h n
I.iirdi

10.41 10X1 10.S7 10 M
.Inmi'iiy .. 1!) iO'W fltl I.M 9.S7

11 nt.
O'lnhj-- . .. '113 10.JT, 10 ii 10, W le.,711

Jsnuory., , P 77 9 47 0 77 PIS P 17

Nev Tork wheat piloeH ware--
Open- IIIili. Low. Plas- - I'reT,
ln, est, est, inr, clota.

PeearaVBi.,,,,, WU ,,
Nay it;., iwv

THE STEEL MARKET,

Cnmbrla Co, Tells of I.orrest Profit
In It ltUlory.

An nn Indication of the unfavorable condi-
tions prevailing In tho rteel trado through-
out the current year, tho management of
the Cambria BteeJ Company, In (statement
to etockholdere, decJares that earnings,
from January 1 to October 1 on the ton-
nage produced havo been at tho smallest
margin of profit idnoe the formation of
the company. There la llttlo doubt that
the same applies to most of th big .steel
concerns, especially as regards the busl-ne-

of the last two month.
Tho tendency of Meol prices continues

downward. Open hearth billets, Phila-
delphia, nre down BO cents, according to
the froii Ap; and valley pig Iron has ben
lowered 26 centn. No changes In finished
steel quotations havo been announced, but
concessions ar readily obtainable In moot
lines.

The fron Trmn Weulew eaya: "New
business In Iron nnd teel products shows
no general Improvement and remains
comparatively light Wherever now capi-
tal of much Importance nre
Involved, Initiation of enterprise piears
to be on n. low ebb, this being especially
true concerning tho building trades "and
all classes of railroad buying. The tin
plt mills continue to m.ik- - a good show-
ing In operations and wire buslrwss la
fair. Tubular foods hne a little
more active this month than last As a
general proposition, however, tvil manu-
facturers are facing ft larger outgo of
tonnage In .shipments than receipts of new
business with th result thut operations
still r.re on tho down grade.

Some of tho rallro.uls now are taking
uii the conflderntiun of tlttlr 1D1S rail
r qulr" ments. Koictrn l)us!nes does not
tipiieai so active, tinUKh new Inquiries
still remain quite iiumeroux. The pht Iron
marXets contlnu.i to make a very poor
sliowlnie. and wherever an attractive or
der Is arreted prices still nre subject to se-er- i!

cutt'.nir. This has been especially
true In New Er.gland territory, where
eon. ralr tonnagM recently nnv oten
pbced."

T'' fron Trude ReWeto KiyMS
eentral Western railroads chow :n

ti'rel in their steel rail requlroments for
t ext year, but aggregate tonnages are
small. Chicago packers' demalid for tin
plate proves heavy and prospects for ac-

tive manufacturing sea-so- appear brtgtit.
Connels-111- e ooke market Is nuleter y

than a week ago and prompt fumaooJ
fuel rolls t 1.70 ovene. Although Pitts-
burg flnNhed steel mills are slowing down,

ery efi'ort Is being mado to preserve
Oi eanlzitlon? of mill hands."

DAIRY PRODUCTS MARKET.

!'.', 1'1 ."It Altliougl. the ibniand e not
lil-t- . euflklsni e'errtoy tn k'tp
he liiph . rle butter quotations 1.

There ere plenty uf good chutce lines, but
thi.e nioifrtl ulowly ami evil lower radei,
Oragg .1. lMd er.uiifr hud Ittnllrd outlet
on acount of unfn omMo wciihtr Precess
ws.stiidy Jul.ts slead. Packing ktocW

t'rlcen: i"m.m), x.ra. 5J
core s:e . ht;nr fHorlnir. 3t'K , firsts.

ll.Ui etr. 9'. hcor. Xla; lire's.
i'i. tZlc. 5t.te. dulry tube, tlnt. sou
3"JIHe ' g'""t to prime. Si29e . oommen to
fnlr. :.ii:5e. JTocew. vx'ra. JSJi'S.'

:st. ;sU"JI!4lte.; lower rdej.
Imlia'tlon creamery, tirt. JI'. t54e
inrront maKe, urns. -

lower crstle'. l1f ICf've.
eioJlt. held. line. StCSl'kr . "no. . -- Ct
:ue ; ler eraten. ml9'.ic

OIIHKHi: General Lu,inek a
buvers T.ern toneervi'tve Mo'.tnuM o!
ear.ler etorag"' Ktates ratl.er limited. r.

cre takirr n,.1niy WItontn stock,
althoush some were r.ttjlecte 1. Skims
nulet bl t t" urt Price follow: J".Ate wliele
II., IK, ,.'.. . ..Vila .......JIl'.PIIJ...ivt nmi mil"

1 'ic . unde! grades. 1110.0.
ioui' di..ile- - 14'i"Jl4 c. .y. ;lji.n

Kkltn.. held .pecs.ite ..- -

fresh. i:-i'.- poor lo fair. . lOa
UCllK. Ton cradei of fr-f- h ! nrm

i erda. ou' an cirij, -- V..
Mihr t on- 'rei"h armaia "

market untheHe'- I-W the "ere under a
She ml..t leather Nrtjr

HI Sifiiji

tiild,"ai file, seconds. :!".. 1 en,""V;
Sin k ami nearby hennery
l.rie C"- -' 3 .! hennery browns. S8S6e.,
mixed cn'nte. ?S v 3j"'

i.ivi! I'OUI.TKV. On account of tnm
trading the ninrket was rtemorallso

llir-- li'Sir.ic ; old tooiter.. no.; tur- -

?ims? a"e. WMtem
una lomr.

and Southern, old.
---

,i,,in.j. r.e riefon, -- u.
Tinifssi-- n I'OUI-TH- Hmnll Jowls In fair

rmM.lT are plen.llul ami .to.
Jarby,Ke'r'rin; dicA'nVa moVe'ileniituh-bu-

t

ilea" Snuab niraleratelv ae.lv-- ,'7""tlirkeys Froi-- n

i a" nVmc.t ray prlc. I'rlee. folio
Turlieye 11:1 2Jc; Western mllK fed. 5

I" I Si lis?. It box, 20if SSc . corn rt,

l?n lie.- - chickens. Western, milk fed. J ...

Ibl. and Over. n rooninrn. -.

taland duclis. Ili'tfl7e., eyuaviii, prune
J lbe 13: S

iS 1

if.
in

: XVk toit.ido&.
fi.6oV .oini. :

i.nl over. 76W0e. Froi.n turkeya. W it-e-

selected young hens and tome.
dry'pleka. average, isia

RAILROAD EARNINGS.

Alabama Oreat Houthernr

week Oot. 171.311 Dec, M.03
rrom July i i,i40,5:o do. 76.15b

t'lili-ar- Oreat Western:
elt Oct. 1358,41!" Ina I16.1J4

rrom July 1 4.3C.-.0V- Dec.

New Oriejns and Texas:
Se.inJ week Oct. H7M05 Pec. 139,413
rrom July 1. ... 2.S05.251 I'ec. JH.SiS

(leorala Southern and
Ki.mn.1 eek Oct. I4S.3IS Her. n,7i;

July l r . ,104 Dec. lO.ltl
Mobile and Ohio:

weak Oct. I19MM Dee. 176,174
From July 1 8,489,(111 Bee i.l.DU

Seaboard Air Line!
Second week Oot. JS79.O04 Dec iiat.eis
From July 1 5.1.70.307 Doe. io.:i

SOUTHERN PACIFIC.

Tbs Southern Paclllo Company reports for
.,....,..,.1,..., mil. Changes.
oifir. rerenu lll,9i0,H9 Uec. I4O7.310
liper. expenses.... ",4J0,ia Uac. :n:,ts3

Nt rev oper. . 14.470,337 OSO. 1(14, SSI
Oper. Income. . , S,50MlM Deo. tSK.723

From July It
Oper r.inue., . 135,241,077 Uoo. 11,(17,194
Oprr expene.. . 91,011,801 Deo, 171,019

J,'et rev. oper .. 119,114, :i( Dso. IUSM14
Oinr income.. . . 10.8IJ.S14 Dao. 11,101,747

RALTIMORQ AND OHIO.

Tbs tUMmors and Ohio RaUroa4 Com.
paiiv reports for Heptember:

1914. Cbanioi.
Oner, revenue . 1S,7!:.3J3 Dee, 1691,114
Olier. expenses 6.14S, 503 D-- a b2 9, 4 Vb

Vet pr rer . 1J,3(,129 Deo 170,319

From July l:
Oper. revenue.. !2C,t9,!lil Dec. 11,411. ttl
Oper, epenee, . n,l-i'-,l'Z- Deu. 1,729,270

Nat oper. rev I7,I73,4S Deo. IJ,:C7
I.E1IHI1I VALL1JT.

The Ihlgh Valley Railroad Company re-
ports for rteptemberi 1914. Changes.
Total nper. rev .. 13,910,137 Inc. Jul, 3.11

Ton! oper, axp... 2,644,941 Ino. BJ,37

Nrt oper. rer... 11,(0,116 Ino. !33,P3
Opr. Income 1,110,031 Inc. 26,174

rrom July 1:
Tni.l oper, rev. , .111, 291, !n Deo. 11(1,4!:
Tolal oper. exp, .. 7,611,040 Deo. 79,131

.Vet oper. rov, ia,r,90,:ir Dec. 111,770
Oper, Income,,, 3.171,041 Deo. 101,7(1

INDUSTRIAL EARNINGS.

NORTHERN BXPR15BII.

Tha Nnrthsrn Krpresi Oompany reports totha Interstate winmnrno I. ont III! BR ion for
Aujuatl lun, niiangoa.
To ,.1 oper, rev,, 1133,137 Deu, 15 1, MlTntsl oper. exp..., M0i Deo 3,937

Nat aper, rev,,, 188, m Den. 111,011
Opsr. Incoms... ol,03 Pno. 19.410

Krom July It
Total oper. rev, ,, !tl,lit Han IS4.TT8
Total oper exp,,,, 193,347 Deo, 9,ii

Nat opsr. rev,,,, 116,606 Haa, Itl.tltOpsr. Incoms ilb.SH Dso. 13, (37

Pacific Gas and Electric Company
Inviting Tenders of $2,500,000 One Year 6 Gold Notes

Notice it hereby given that the Pacific Gat and Electric Company will pur.
thae and accept delivery as of October 3lit, 1914, at the loweit prices ortfredof
$2,500,000 Par Value of its One-Ye- Five Per Cent. Cold Notes maturing March
25th, 191 J, being part of an outstanding isiue of $7,000,000.

Owners of these notes desiring to offer them for sale are invited lo forward
sealed tenders (marked on outside "Tender of Pacific Gas and Electric Company
Notes") to Bankers Trust Company, 16 Wall Street, New York City, on or before
October 27th, 1914. Tenders must specify the numbers and amount par value
of notes, and prices at which they are offered. The Committee in charge will add
accrued interest to and including October 31st, 1914, amounting to J5 per $1,000

note, and prices named in tenders should therefore be eiclusive of accrued interest.

A committee consisting of representatives of Bankers Trust Company,
Harrli, Forboa & Company, and N. W. Haltey & Company, acting for

the undersigned supervise this transaction and shall have the right to accept
in and tenders must be made with thisor reject any or all bids in whole or part

understanding.

Payment will be made in New York funds at the office of Banker Trust Com.

pany. New York City. i

Pacific Gas and Electric Company
By A. F, Hockcnbcamer

Vice President fit Treasurer

STRONGER COPPER ENDS

GUTTING BELOW 11 1-- 2!

Somt' Producers Think Thnt
Dealers Havo Disposed of

Cheap Stocks.

Tliere wan a mrtJOesiMo Improvemont In
coppor conditions) owing to In-

quiry from abroad. This resulted in tho
disappearance, temporarily sit leant, of
copper offered below 11H cenU a pound.

To Home of the producers this Indicated
that tho dealer had disposed of their
holdings at the. lowest prices, leaving the
market entirely to producer. Again It
wAa pointed out that ecmo of the leading
producing Interests hail been fiellers on
Wednesday at lit', cent, but moved their
price up yesterday to conform to new
conditions

Tiio heuvler oxport movement of copper
from Now York thin week ha.i been due
to tho ucnuleltlon of moro freight room
than was obtainable last wvelt.

Tho National Conduit and Cable Com-
pany Issued Its monthly "Coppor Gossip"
yesterday. This was received with Inter-
est, an It represented tho views of one
of tho largest consumers of tho motul. Tho
atatoment bald :

"Recent buying of coppar In the domes-
tic tu.iiltet for both homo and foreign
account has been tn moderate quantities.
It U not aurprlJlng. however, thnt under
existing condition transactions aro on a
restricted scale. Tho hand to mouth
policy for manufacturers is considered the
wisest course to pursuo at present, and
thero Is nothing in tho outlook for the
comlns weeks to warrant a departure from
a conservative programme.

"Tho consumption of copper has fallen
off woll below tho normal level, nnd for
tho tlmo being there Is theretoro u largo
supply nf available metal on hand Hut j

with a heavy decrease In tnlna produc
tion under way refinery output will aleo
begin to rhow important curtailment be-
fore tho end ot tin. year l'luns now
In operation ulll go far In restoring a
healthy equilibrium between production
nnd consumption.

"Producer In all quarters realized
quickly that th.i present European war
would temporarily cut off n largo propor-
tion of the world demand ror copper. In
line with this, expectation orders wero
given to reduco output In somo cases as
much as 50 per cent., and a radical cur-
tailment plan is now In operation at al

of tho loading properties. Other
mlne hnvo Instituted a less substantial
reduction, nnd nt one or two properties
a comploto hhutdown ban been ordered
becaueo or Inability to produco copper at
n prollt ut present market prices,

"Notwithstanding tho disturbed condi-
tion or trado domestic requirements ate
absorbing considerable copper, and export
demand In not nearly ns bad as It might
be. A good tonnage or ropper In various
shapes has been exporled to British ports
since tho war began, but fchlpments to
tho Continent aro comparatively small.
Tho unsettling factora resulting rrom tho
Kuropenn conflict and tho difficulty con-
nected with International financial opera-
tions have seriously deranged regular
exports of copper, which until lately wero
ot such magnitude as to be regarded as a
leading feature of the situation.

"With tho reduction tn tho selling pries
of electrolytic copper to 11 to
cent per pound the metal Is being sold
at the narpwtel margin of profit In years.
If all Items wrro Included in tho charge,
account It is safo to any that a num-
ber or producers, could not possibly rrallzo
costs at present market prices. Tho por-
phyry group ot mines suffer less than the
other producers, whll tho Luke Superior
companies nro probably the worst lilt by
the decline In market values, On the
basin of current market quotations thero
In nn extraordinary opportunity to put
copper to nil practicable uses por,lbe,
notably for domestic account."

COTTONSEED OIL.

Irrerr Rrrnk In Dlatnnt Months
rlentlment Bllzprl.

The oil Hat declined under the batrla es-

tablished In tho big cotton vear of 1911-1- 2.

Selling of tho fur olT dellvurlcH wan
heavy, Thero was hedge incisure, liquida-
tion and bear offerings. Crude, oil ndvk-e-

conflicted as to tho nmoutit bolng sold at
under tho 20c basis In tho Southeast. On
tho break thero was short covering and a
fair consuming trado for both domestic
nnd foreign account. Thero are rawer
bears at this etaia. -

rrer.
Closing clote.
prltes. nid.

Snot ... iMftl.OT B.m
December.,. ,.. 4.97KI94 so:
January ... r..OS43 0t) 04
"March .. r..5orK.3i 5.41
May . . CMiis.tO 6 71

BUSINESS TROUBLES.

Till-- ; ATLANTIC .MACARONI COMI'ANT ofrjj Veinon nvenue, l.nug Ivland City, haa
made an alignment lo Vincent De Luca,
n bank-- r ot Nen York city, ,nd Iuls 1'
Dodi), an attorney of S2 llroadway. Tb
awilgnment win flled In this city. Paul H.
Myers, attorney for the iirstgneet, mlJ
that an taa made necatsary
by leaeou of quarrel among the di-
rectors. Things to a head a fewdays ago when Mr De l.uca resigned as
nr'tlilent and was by Frank A.

unlno. Mr. De l.uc.i Is a wealthy Italianbinkei and as soon aa ll beeams known
that he was nn lonrer nt tha bead of lhacompany llio hanks withdrew tbetr credit,
At the meeting of the board of directors
nf the company yetterduy It was sug.
geided that .Mr Zunlno resign ae pros!-de-

and that all of the capital Muck ha
truateed with Mr. D I.uca for five years
and that Mr. Us Luca hereafter nama the
offlcers of the compiny, but Mr 'unlnodeclined to accept the proposition andso the legal prooeedlng. were made nerea-sar-

The uneonteated liabilities do not
exceed 1140,000 and the ateata are about
1600.000. The company Is In a very pros-
perous condition. It owns real estate andplant where tha factory Is located, at thacjueensboro Terminal, free and clear, worth1400,000, and has on hand macaroni, flour,
bills and accounts receivable and caehamounting to 1800,000. Tho company wasIncorporated in 1003 and hns'capital stork
J.IOO.doo, Andrew Cunen. banker, of 31
Mulberry street, was formerly tha pretl-den- t.

TIIH IJARTIHIMLD TELUORAPniC CODK1'URLlKIUNa COMPANY of 73 Pearlstreet haa made an assignment to Harry
D Weal, The fcusiness its an old estab.linked ana, having been started In 1IT0.
and wja Incorporated 1n lilt with capitalsleek IT3.000. Job a C. Hartflsld Is presi

ItOdKIW I.OCOMOT1VK WlirtK
30 .'l.urrli Nlrrel, New Vork ( Hj.to thi: Hoi.niiitH of rmsT .MmiT'iAon
F1VK PIJIl CK.NT. GOLD 110NDS,

ri.EAHK TAKK NOTICK that this Com- -

pursuant to the option eonuln-- 1 tt
'aragraph Fourth of the Morluji or nn

of Trust dated .May 14th, 1101, given ir I

to the Colonial Trust Company in Trillin
(tvhit-- Company haa been succeeded bv the
Uqultalilfl Trust Company of New Votk .
such Trustsei for the purpose of te atlr.t
an Isnue of rive hundred thousand dolliti
par value of I'ltet Mortgag Five Vix
Hold Honda, and to a written notice slvs.
to said Trustra on April "0, 1311, ot I'j
Intention so to do, "111 on Novernb-i- litk
1911, redeem, pay ort and dti?hars a',1 o
stld Ilonils then outstanding, and esld 3Irt
gage or Used of Trust.

Hald Honda shall cease to draw tntsrsit
from November 14th, 1914. and will tj r
deemed at par and accrued Inttrtit upc
presentation nnd aurrenfler thereof, with a.
unpaid coupons attached, on and aft:

Id date at the office of the nquttsb:.
Trust Company of Nsw Tork, 17 Wail ttrt-i- ,
Nw RoroEUBtv'LOcr)3ioTtvri wohki.

Hy C. n. DENNT, Treasurer

OAItTEIl CUAI. ANI IRON COMrANT
First .Mart-rag- e 044, linking I'und field Hood..

Notice la hereby glien. purauant to ti.
tsrnia of the Mortgaga dated the llrat 4a
October, 1J. that th undsraignad tt
Trustee, will racelva aealed propoialt up
3 1" M. on ttaa fourth day of Novamttf
1914. for the tala to It of bondi as tiu i
flasiribed, at a prlco not exceeding 10

and accrued intareat to an .mount
llclent to ut the sum nf 115.561 L I'-

TUB NCW VOIIK TItfriT COMrANT
Buccassor to Cuntlner.tal Trust Compr.r

tha City of New York, Trus'.ae.
Hy 11, V JIORrlE. SacraUrj

Naw York. October 13. 1914

AUCTION H.M.r..
There Trill ho mid at the office of iejst...t

Co.. 7 Milk St . lloaton. Ilu,
ou Thurrday, October SOLh. 1H4.
o'clock M.

ah roM Vr,RAT.
tl'.'.OOO Ohio Copper Co, 1st mortgsts
year (cold Vt Kept. let. 1H7

Hopt. 1st, 1914, and subsequent couper.t i
,l,Ch,d'

AS tOM.ATF.HAI.
13.000 Ohio Copp-- r Co, 1st mortgaga 11 yea
gold C'e Rapt, iat, 1917.

Hept. lt, 1114, and subse.uent reiipons at
tached.

NOTin: op AProiNTMESTorTRfSTi:'
NOT1CB IH UBItnuV OIVKN tbst. l i

eordanee with the terms of the mortgsite
denl of trust dated May 14. 1901. maoe
RoKers LoenmotUe Work" t Colonla'

Truttee, aatd Itogra locom ' '
Worka hat by an Initrmnant In rl'
under Its corporate eal appointed r
Rquttable Truit Company of .New Tor
Truatee under tho said mortgage, and T

IVlultable Trual Company of Nt Tork i
duly accented eald detlgnatlon.

ROOI'.K.S IOi:O.MOTIVE WOUKf
nv C. II. IIKJCNV. Tresmre

DIVIIIKNIlS AMI I.NTERKJ.T.

NEW YORK TKLKPIIOSK COMPAM
Ftrst and fieiteral Mnrlgage Hold

Mlnklng rnn.l lliinds.
Coupona from these bonda paiable by ,

terms on November 1, 1914, at the oflfe
agency of the Company III New Tork
lloaton. will he paid tu New York at
offlca of the Treasurer. Room 075, II c
land! Htreet.

WAI.TF.it IWOWN, Treamre'

dent and John W llartfleid the secre'ir
LUVIN A. MINKOFF --lirael Iln a

Nathan Mlnkoit. wholesale dealers I

. women's hats at 22 Hmid street, ha
ma.lo an alignment to Sanitie! Rn'
berg. They hefan bu dneaa In I sbrua- -

1913.
Ilankniptey I'ellllena.

P. H. PICKMAN HROr! INC-- A peti'l-t-

bankruptcy hat been tiled agaln.t P
I'icknwn Hroa.. Inr. manufacturers
liquid chocolate, with offlrea In tho 11 ci
worth Hulldlng and factory at Pawling
N. V. I' was alleged tha- - the romp"
was Insolvent and prniltted the Drc
way.Park Place Company to t

A sheriffs taie advertle-fo- r

ytaicrday, but Judg.. Ilough rea'rdn
the erne The eompany s Inrorpor.'
on FehrujTV 20, 1913. Willi capital 'e
VW.Oio, but hal no rating in fim.lrfff
For tome weeks pu; tiio corporation b.t
been endeavnrlng to ubMtn aiiillMoin! cap

lial and to riorjanl-- . Mahl fle i" '
ported to be 130.000.

ylilPMAN A F.VANH Edward A Sll pniai
and Thomas W Evans, uh. compos
flrm of Milpman A Eianf. minnf i

ftatloners at rt Wnrr.n atreei, ti,v. t
pei'tlon tn bankruptiy null ' i "

1E,b:9 and astete li.762. ensl 'nr
etock ind ofrtco furiiiture, 11.100. ,i ou
13 I6S, claims, J2.&4J. ab.ires cf i'oA
1439, .md cisli In bank. 1110 'rby '

gall bunlneaa In HI',. .lUuge liuugll a
pointed I'llltrir.l tl, I.udxlgh rereirrr

RAE HEIlZllEltO, trading ..a Mine Cetera,
dealer In women's fiirnlsblnRh and "r.
at 23S9 11ro,.i)way, lina made an i ll
inont to II. Howard llai.rnek A ve'l I

In bankruptc.. was alsu llled analna r"
by Maude 1'utxliig. r, a creditor, for 1" 0""
Liabilities are 14,000 aun aete I "

She began buelnei.ii in April. ifl..
SAMUEL KRAUTIIAMEH. who ha.i bak.rl"

and luneh reotna at 2072 .nd L'0K Fllrh'a
avenue, has tiled a petition In bankrupt"-wit-

liabilities 17,918 and aaaelt l"l-- '

nf which 12,270 Is In fixtures,
JAMES J DOYLE, nuchliilst. of 310

street. ha tiled a petition In riar.V.
ruptey, with liabilities of f s 111 and s
nsaeis.

RACHEL 11. LEWINfiOHN of 40 Wei. For'
fourth atrect baa tiled a pelltlen In t inV
ruptcy, with liabilities of 11,713 and "asset.. Most of tin debts were eont-s-t'- d

In Chicago. f.avo Lewlnsobn of s
Is a creditor for J2.I0O.

Srheduhw riled.
DAL13 CO., manufarturere of alef'. ia

tures at 107 Wett Thlrieentb etrJo' r,ss
flled schedules In bankruptcy, aln-'--

blllllea. 1106.197. nnd su"aete, 110" i, 1

slsttng of stock and rnachlnerx v

the receiver for 19,700: accnunts, t
notes, II 836. cash n hank, .' x.o s
hand, 1147; shares of stock, H' n '
efctate, (10,000, on .Ia.ki.oti ui,.nie v '
Irland City, mortgaged for ISi.'O"
tho creditors are John E. ." ir"

44,0-jp-
. Coinniuni.il i 're i

panv, Haltlnioie. .i,49, tecare,! a.
E. Dale. Ill.ii.io. nieiiey loaned.

LOtntJ 1101.DSTEIN niHuufact-iri- r of 'V
and suits at 130 Wen Twenty.i.lntli e

has llled schedules In bankrnp '' ''
Ing llablllliea. 147,396. and at.et I ' '
conslttlng of stork. 12.500; machine 1 P".
and accotinta, K'l.US, all of all '
been asslKne.l, Among tlie secured rd
Itors are the Feiliral rinanca !'.Iir.,416; State Hunk, 3,"j00, an", P'
National Hsnlt, U'.t'OO.

Itci-- f lu-r- Appolnleil,
AMUSEMEN'T ItESTAfRANT CO 'N

Judge Hough Ima appelntsd liarr " '"
man receiver for the Amusement It . '

ant Company of 1371 llru.tdw.ay u v'
rnttted In life discretion In continue t'
nets live days. Tito company opera -- 1

restaurant and rafe, wllh danctnr, In IS'
Hlrand Theatre buildings, Aajets ,ar r
over 16,000.

AMERICAN OIL CLOTH CO Judge llniia
has appointed Arthur J Coiien rerelie1 f"J
the Amerlnun Oil Clolh Compan' ..'
Canal street, and Salem N. J bona I

000. I.labllliles are 175.000 and a.e.
over 110,000, consisting of slocks aim h
of the Salem Manufacturing I'otni. "';
such other aaaets that were no. .rati trr
to that company Within four ''
the company iranaferred most of th- -
to the Falein Manufac-turinf- 1'otnp,
oillcers atid stockholders of eacli
being Identical Creditors want t'i.
fer tniestlgaled.

POST .V RONIiNKKAN. Judge IIo,t
apalr.ted Abraham Pines receher t '
ft Roasnkrans. maiiufaetureri. nf

1 West Twenty-sevent- h street, '
Ha Is to serve without cotrpeiua'lo
bllltlaa ara 18,700,

I


